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by designating the substituted amendatory subsection (d) of Section 2 as subsection (d)(1) and

by deleting from the first sentence the language “shall be used” and by substituting instead the

language “shall be allocated in the manner provided in subdivision (2) of this subsection.

Remaining funds shall be used”.

AND FURTHER AMEND by adding the following language as a new subdivision (d)(2) to

Section 2:

(2)  On the date the debt service on the original issue of bonds for bonded

indebtedness incurred by the city and the county for the construction of the existing

Cook Convention Center shall become paid in full as to both principal and interest, all

taxes collected by operators from transients occupying rooms in hotels located within the

incorporated boundaries of any municipality, other than the city of Memphis, shall be

allocated to and returned to the municipality in which such taxes were collected.  The

clerk shall forward such funds not less than quarterly to the tax collection official of the

municipality in which such taxes were collected.

AND FURTHER AMEND by inserting the language in the substituted amendatory subsection (e)

of Section 3 “, after allocating funds to municipalities in the manner provided in subsection

(d)(2)” between the words “Cook Convention Center” and the words “and after funds”.

AND FURTHER AMEND by inserting the language “after allocating funds to municipalities in the

manner provided in subsection (d)(2),” in subsection (f) of Section 4 between the language

“Cook Convention Center,” and the words “after funds”.
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